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TOGETHER with all and sivgular the rights, members, hereditouonts amd appurternaiees o the same boelonging or dnany way
incident or appertaining, including all builtein stoves and refrigerators. heading. air cornb toning, plambng aael clectrical fvtures. wall
to wall carpeting, foaees and zates, and any othoer cquipnent or fistures vy or hereaitor attached, connocted or Bitted i any manner,
i} l.nein,xl: the intention of the partics hercto that all sach fintures and cquipment, other than Lowsehold fnrmatine, be vormsidered a part of
the reaity.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee., its successurs arad assigns forever.

The Mortgagor represents and warrants that said Meartragor is seized of the above descnbed premises in fee simple absolute; that
the above described premises are free amd clear of all licns or other encumbivances: that the Mortgagor iy Lindfully cinpowered to con-
vy or encumber the same; and that the Mortgaxor will forever defend the wid premises usto the Mortoisee, its suocessors and assighs,
from und arainst the Mortgagor and every person whomsoover lawfelly clabning or to (Lainy the sare or any part thicreof,

THE MOKR{GAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtidness evidencad by saitl promissory note at the
times and in the manner therein provided.

2. That this mortgage will secure the Morlgagee for any additional sums which be advaneed hercafter, at the option of the
Mortzacee, for the payment of taves, or public assessinents, hazard insuranoe promitnins, ropairs o other such purposes pusnant to the
provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Mortoaree to the Mortgagor under
the autherity of See. 45-53, 1962 Code of laws of Soath Carolina, as mzended, or similar statntes: atet ald s s advanced shall bear
irderost at the same rate or rates as that provided in said note unless otherwise avrecd tpon by the parties and shall be payable ot the
Jemand of the Mertgagee, unless otherwise provided in writing.

3. That Mortzagor will keep the improvements on the mortgaged premises, whether now evisting or hereafter to be ervcted, insured
apainst loss by fire, windstorm and other hazards in a sum not less than the balance die hereunder at any time andd inoa company or
companics acceptable to the Mortgagee, and Mortgagor does Lereby assign the policy or policies of husurance to the Motgagee and
azrces that all such policies shall be held by the Mortgagee should it so require and shall imclude loss pavahle Jloses in Laovor of the
Mostuagee, and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered il arwd should the
Mortgagor at any time fail to keep said premises insured or fail to pay the preminms for such insurance, then the Mortgagee inay canse
such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as
hereinabove provided.

§. That the Morgagor will keep all improvenients upon the mortgaved premises in vood repair, and should Martieagor fail to do
o, the Mortgagee may, at its oplion, enter upon said premises and make whatever repairs are niecessary atud charge the expenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided.

5. That the Mortezazee may at any time require the issuance and maintenance of insurance upon the Iife of any person obligated
under the indebledness secured hereby in 2 sum sufficient to pay the mortwage debt. with the Mortgagee as Leneficiay, and if the
premiums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the wortgage
Y
debt.

6. That Mortgagor agrees to pay all taves and other public assessments feviead asainst the mortgaged premises on ot before the
due dates thereof and to exhibit the receipts therelor at the offices of the Mortragee immediately upon payment, and should the Mort-
gagor Fail to pay such tanes and assessments when the same shall fall die, the Mortgagee nay, ot its option. pay the same and charge
the anounts so paid to the morteage debt and collect the same under this mortgage, with interest as above provided.

7. That if this mortgage secures a “construction loan”, the Mottiagor agrecs that the principal amount of the indebtedness hereby
secuired shall be dishursed to the Mortwagor in periodic payments, as construction progresses, in accordance with the terms and condi-
tiufm of 4 Construction Loin Agrecinent which is separately executed but is made a part of this mortgage and incorporated herein by
reference.

S. Fhat the Mortwagor will not further encumber the premises alwne Jdeseribed, without the prior consent of the Mortgagee, and
should the Mortmavor o encumber such premives, the Mortgagee may, at its option. declire the indebtedness hereby secured to be
immediately due and payable and may institute any proceedings necessary to collect said indebtedness.

9. That shoald the Mortgagor alienate the mortzased premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and
the within mortgage indebtediess is not paid in full, the Mortgagor er his Parchuser shall be required to file with the Association an
application for an assmmption of the mortzage indebtedness, pay the reasonable cost as required by the Assoviation for processing the
assumption. furnish the Association with a copy of the Contract of Sale, Bond for Title, or Deed of Convevance, and have the interest
rate on the loan balance existing at the time of tranefer modified by increasing the dnterest rate ou the said loan balance to the maxi-
som rate per anmum permitted 10 be charzed at that time by applicalile South Carolina law, or a lesser increase in interest rate as may
be determined by the Associstion. The Association will notify the Meortcagor or Lis prirchaser of the now interest rate and monthly pay-
ments. and will mail him a new passbook. Shonld the Mortgagor, or Lis Purdhaser, fail to comply with the provisions of the within
paragraph. the Mortgagee. at its option. may declare the indebtedness Terchy seenred to be imnnediatdly due and parable and may
institute any proceedings necessary to collect said indebtedness.

10. That should the Mortzacor fail to make payments of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thirty (30} davs. or if there should be any fallure to comply with and ahide by any by-laws or the charter of
the Mortuagee. or any stipulations set out in this mortzage. the Muorttuavee, ot its option. may vrite to the Morteagor at his last known
address giving him thirty (30) days in which to rectify the said default and shonld the Morteasor fa1) to rectiiy said default within the
said thirty days. the Morteagee, mav, at its option, increase the jnterest it on the han balince for the remaining tenn of the loan or
for a Yesser term to the manimum rate per annumn permitted to be charged ot that time by applicable South Carolina law, or a lesser
increase rate as may be determined by the Aweciation. The monthly pavinents will be adjisted accordingly.

I1. That shenld the Montgavor (a1 to mabe paviments of principal and interest v doe an the promissory note and should any monthly
installment become past due for a period in excess of 15 davs, the Mortzcee may collect a "late charee” not to exceed an amount
equal to five (57% ) per centum of any such past due installment in order to cover the extra expense incident to the handling of such
delinqpuent pavments.

12. That the Mortgagor hereby assivns to the Mortgagee, its successoss and assigos. o}l the rents. fsmes. and profits acaming from
the mortgaged premises. retaining the rielit to collect the same so lons as the Jelt hereby secuned s mot in arrears of pavinent. but
should any part of the principal indehtedness, or inferest, taves, or fite inurance preminms, be past dize and unpaid. the Mortgagee
may without notice or further procecdings take over the morteaged pramives if they shail he oconpied by a tenant or tenants. and
collect said rents and profits and apply the same to the indebtednes horely secrrad, withant Hability 1o account for anything more
than the rents and profits actually collected, Tess the cost of collection. arel Lo tenant s anthorized. upon regquest by Mortgagee, to
make all rental payments direct to the Mosteasee without lalality to the Mortuacor, nntil notified to the contrary by the Mostgagee:
and should said premises at the time of such defanlt be occupied by the Mortzavor, the Morbinamee nay apply to the Judse of the
County Court or to any Judge of the Court of Commmnon Pleas wha shall be revident - v prosiding in the connty afercsaid for the appoint-
ment of 2 roceiver with anthority ta take possession of said premises and collect sch rents and profits. applyving said rents, after pay-
inﬁ the ](,ost of collection, to the mortgage debt without Hability U awcconnt for ansthing awore than the rents and profits actually
coliected,

13. That the Mortgzagee. at its option, may require the Mortgagor ta pay to the Morteagee, on the first dav of each month until the
note seanred Rereby is fully paid, the following sums in addition to the panents of principal and interest provided in said note: a sum
equal to the preminms that will next become die and payvalde on policies of mortgage smaranty dnsmance (if applicalile), fire and other
hazard issurance covering the morgaged property. plus taves and aswessmients pead Jite on the mottgaved promises (all as estimated by
the Martezagee) less all sums already paid therefor. divided Ty the number of months to claipse belere ene tnonth prioe to the date when
such preminms, taves. and asessments will be due and payable, such sums to Le held by Mostzacee to pay caid premiums, taxes and
special assessmnents. Shon¥d these payments exceed the amonnt of paymieats actially made by the Moteawee for tanes, assessments, or
insirance preminms, the excess may be credited by the Morteazee on sulisequent payments to he anade by the Morteavor: if. however,
<aid s shall he fnsafficient to inake said payments when the same dall Lecome doe andd pvallel the Mosteagor <hall payv to the
Mortzagee any amotnts necessary to make up the deficiency. The Mortaazer further agrees that at He il of ten years from the date
hereof, Morteagee may. at its aption. apply for renewal of morteage grarazty of sindlir insurance Gif applicalhle) Covering the balance
then remaining due on the mottyage debt. and the Morteagor mav. at its option. pay the sinzle preminm re gquiread for the remaining
vears of the term o the Mortzazee may pay such premivm and add the sae to the mortzace Jelt it whidh eveont the Morteacor shall
repay to Morteagee sich preminm payment, with interests at the rate cpecifiond i i promisseny potes inoegual monthly installmernds
ever the remaining payment penod.
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